BSL: Explanation for the difference in financial statement of 2019 year on year
On 10 Mar 2020, Saigon - Songlam Beer Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
	Targets
	Year 2019
	Year 2018
	Increased (+) or decrease (-)
	Rate

	1
	2
	3
	4 = 2 – 3
	5 = 4/3

	1
	Revenue from sales and service supply
	960,833,511,473
	868,824,159,686
	92,009,351,787
	11%

	3
	Net revenue from sales and service supply (10 = 01 – 02)
	960,833,511,473
	868,824,159,686
	92,009,351,787
	11%

	4
	Cost of goods sold
	839,230,002,949
	792,284,970,183
	46,945,032,766
	6%

	5
	Gross profit from sales and service supply (20 = 10 – 11)
	121,603,508,524
	76,539,189,503
	45,064,319,021
	59%

	6
	Financial revenue
	3,617,220,258
	700,334,332
	2,916,885,926
	416%

	7
	Financial expenses
	9,952,360,490
	11,866,818,659
	(1,914,458,169)
	- 16%

	8
	Selling expenses
	1,404,493,820
	1,177,222,999
	227,270,821
	19%

	9
	General and administrative expense
	24,563,526,487
	24,239,152,837
	324,373,650
	1%

	10
	Net operating profit {30 = 20 + (21 – 22) – (24 + 25)}
	89,300,347,985
	39,956,329,340
	49,344,018,645
	123%

	11
	Other income
	614,415,796
	667,931,475
	(53,515,679)
	- 8%

	12
	Other expenses
	1,755,732
	71,072,404
	(69,316,672)
	- 98%

	13
	Other profit (40 = 31 – 32)
	612,660,064
	596,859,071
	15,800,993
	3%

	14
	Total accounting profit before tax (50 = 30 + 40)
	89,913,008,049
	40,553,188,411
	49,359,819,638
	122%

	15
	Cost of current corporate income tax
	21,351,675,210
	8,264,271,487
	13,087,403,723
	158%

	17
	Profit after corporate income tax (60 = 50 – 21 – 52)
	68,561,332,839
	32,288,916,924
	36,272,415,915
	112%


Operating result of 2019 increased because:
· Production output and consumption output increased;

· Unit price of main materials decreased;

· Costs were saved.
